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Article 101 TFEU sets out the basic EU competition law rules on agreements
that restrict competition

It has three elements:

(1) Prohibition: Agreements between undertakings which may affect trade
between EU states and have as their object or effect the prevention,
restriction or distortion of competition in the EU are prohibited

(2) Voidness: Agreements that infringe Article 101(1) are automatically
void

(3) Exemption from the prohibition: The prohibition in (1) may be
“declared inapplicable” to agreements which improve the production or
distribution of goods or promote technical or economic progress, allow
consumers a fair share of the resulting benefit and do not:

(a) impose restrictions which are not indispensable to the attainment of
these objectives; or

(b) give the parties the possibility of eliminating competition in respect of
a substantial part of the products in question
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